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How to access your account

Log on to www.ibenefitcenter.com - As part of the account security process,
you will need your User Name and Password to access your account online for
the first time. Your User Name will be your Social Security number and your
Password will be the last four digits of your Social Security number, plus the word
“WEB." (For example, if the last four digits of your Social Security number are 1234,
your initial Password will be 1234WEB.)

After you log on to the site for the first time, you will be prompted to change
both your User Name and Password. The User Name must be a minimum of
Eight characters with at least one letter and one number; the Password must be
between 8 and 20 characters and contain at least one letter and one number.
If you are an existing member (return user) and returning to the
website, enter the User Name and Password that you previously
selected the last time you accessed your account.

You will also be asked to provide answers to three “Security Questions,” which you
will be prompted to answer in the future if you forget or misplace your User Name
or Password. By correctly answering these questions to verify your identity, you

can immediately reset or retrieve your User Name or Password to access your

account right away.

Call 1-877-864-6644 — VWhen you call the Supplemental Annuity Plan’s toll-free
number, you will need to enter your Social Security number and your personal
identification number (PIN). Your initial PIN will be the last four digits of your Social
Security number. Before you access your account, you will be prompted to select

anew PIN.
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GET STARTED

The Trustees maintain an account for you as a participant
in The Chicago Regional Council of Carpenters
Supplemental Annuity Plan (Supplemental Annuity Plan).
Contributions may be made by participating employers

on your behalf, as determined by the collective bargaining
agreement. These contributions are received in the Fund
Office and then forwarded to Mercer, who will invest them
based on your investment elections for your account.

If you do not make your own investment elections for your
account, these contributions will automatically be invested
in the appropriate Vanguard Target Retirement Fund that
most closely matches your target retirement year, based
on the Supplemental Annuity Plan's normal retirement age

of 65 and your current age.

To speak with a Service Representative about the investment options
in the Supplemental Annuity Plan, please call 1-877-864-6644.
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YOU HAVE TWO INVESTMENT OPTIONS

You can invest and diversify your savings in The Chicago Regional Council of Carpenters Supplemental Annuity

Plan (Supplemental Annuity Plan) in one of two ways. Either take no action, in which case your account will

automatically be invested in the Supplemental Annuity Plan's default fund — the appropriate Vanguard Target

Retirement Fund that most closely matches your target retirement year, based on the Supplemental Annuity

Plan's normal retirement age of 65 and your current age — or mix your own customized portfolio by choosing

a combination of individual funds in the Supplemental Annuity Plan.

For more information about the basics of investing, risk and potential reward, strategies for the long term, and

features of the Supplemental Annuity Plan, see the guide titled “Retirement Plan Details”

OPTION1

INVEST IN THE DEFAULT FUND

A Vanguard Target Retirement Fund is a fully diversified
portfolio in a single mutual fund that matures the year, or
near the year, you expect to retire. Each Vanguard Target
Retirement Fund is made up of a group of other Vanguard
funds that hold a variety of investments in stocks, bonds,
and cash. A Vanguard Target Retirement Fund is designed
to be used as the only investment in your retirement
account and should not be combined with any other

fund choices.

Periodically, the funds’ managers will adjust the
composition of your Vanguard Target Retirement Fund so
your exposure to investment risk is appropriate to your
age. In early years, the funds are weighted toward more
aggressive, higher-risk investments. Conversely, as the
funds move closer to maturity, more conservative, lower-
risk investments are made. At maturity, the fund will be set
most conservatively with the goal of preserving the assets
you've accumulated. The principle value of the fund is not
guaranteed at any time, including on the target date.

CHOOSE THIS OPTION
IF YOU WANT

A single investment that will mature the year

you expect to start withdrawing assets, typically

at retirement

A comprehensive portfolio that is
professionally managed and diversified across
different types of investments

Your portfolio’s risk level adjusted to gradually

become more conservative over time

WHY 1S DIVERSIFIGATION IMPORTANT?

Owning a mix of different investments —

a strategy known as diversification — can help
you reduce risk and increase your exposure
to market opportunities. You can still lose
money in a diversified portfolio.
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Vanguard Target Retirement Funds

You can diversify your entire account balance in one ready-
mixed Vanguard Target Retirement Fund. Use the chart
below to determine the default fund in which your account
balance will be invested, based on your date of birth and
expected retirement at age 65,

If your date of birth is not on file, your account will
automatically be invested in Vanguard Target Retirement

Then your Vanguard Target

If your birth date is Retirement Fund is:

on or before 6/30/1938 Income Fund
7/1/1938 to 6/30/1943 2005 Fund
7/1/1943 to 6/30/1948 2010 Fund
7111948 to 6/30/1953 2015 Fund
7/1/1953 to 6/30/1958 2020 Fund
7/1/1958 to 6/30/1963 2025 Fund
7111963 to 6/30/1968 2030 Fund
7/1/1968 to 6/30/1973 2035 Fund
711973 to 6/30/1978 2040 Fund
7/1/1978 to 6/30/1983 2045 Fund
711983 or after 2050 Fund

Allocations will vary over time.

Changing your investment option

Income Fund, the most conservative of these funds. If
your date of birth is missing or inaccurate, please contact
the Fund Office immediately to have it added or updated.

The Income Fund is designed for participants who are
close to achieving or have achieved their retirement goal
or other savings objective. Please refer to the offering
statement for more details.

Fund allocation (by percentage)
@ Stocks ® Bonds

Although your default fund is the Vanguard Target Retirement Fund that we consider most appropriate based on your age,

you may transfer your account balance to any other investment option in the Supplemental Annuity Plan — including another

Vanguard Target Retirement Fund or a diversified mix of individual funds. When doing so, be sure to consider your age, your

investment style (aggressive or conservative), and how your retirement investment fits into your overall investment portfolio.

Things to consider before you invest

International investing involves certain risks, such as currency
fluctuations, economic instability, and political developments.

The funds may invest a portion of their assets in small and/or
midsize companies. Such investments increase the risk of
greater price fluctuations. Lower-rated bonds may offer
higher yields in return for more risk.

Money market funds are not insured or guaranteed by the
Federal Deposit Insurance Corporation (FDIC) or any other
government agency. Although money market funds seek to
preserve the value of your investment at $1.00 per share, it is
possible to lose money by investing in these funds.

The use of derivatives involves special risks and may result

in losses. Funds that invest in bonds are subject to certain

risks including interest-rate risk, credit risk, and inflation risk.
As interest rates rise, the prices of bonds fall. Long-term bonds
are more exposed to interest-rate risk than short-term bonds.
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OPTION 2

MIX YOUR OWN PORTFOLIO

If you choose to mix your own portfolio, you can
select a combination of individual funds in your
Supplemental Annuity Plan to create a diversified
portfolio that matches your specific risk tolerance
and investment goals.

MUTUAL FUND INVESTMENT STYLES

CHOOSE THIS OPTION
IF YOU WANT TO

B Learn about your individual fund options

B Choose your own combination of investments

B Manage your portfolio’s risk level

Mutual funds are categorized into five investment styles. Each style reflects the way a fund is managed and the types of

investments it makes. The fund styles described below are ordered from highest to lowest risk; however, there is no assurance

that funds will achieve their investment objectives.

Growth funds seek to maximize the value of your
savings over time by investing in the stocks of companies
that have a strong potential for providing above-average
earnings growth.

Blend funds seek to increase the value of your savings
over time by investing in a combination of stocks of compa-
nies that have the potential for strong earnings growth and
stocks of companies that are priced below their expected
long-term worth.

Value funds seek to increase the value of your savings over
time by investing in undervalued, or attractively priced, stocks
of well-established companies.

Income funds seek to provide a steady stream of income,
which is reinvested in your account, and in some cases a small
amount of growth, by investing in bonds issued by governments
and corporations.

Capital preservation funds seek to offer price stability
and a steady stream of income, which is reinvested in your
account, by investing in short-term bonds or contracts
issued by creditworthy companies, financial institutions,
and government entities.

Fund descriptions are not intended as investment advice, but
rather as a general guide to risk/potential reward profiles.
Because blend funds have the flexibility to invest in both growth
and value stocks in varying proportions, at any given time they
may have a higher or lower risk/potential reward profile than
value funds or growth funds. There can be no assurance that any
fund will experience less volatility or greater reward than any
other fund.
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SAMPLE INVESTOR PROFILES

The sample profiles below can help you determine how to diversify your own portfolio among your Supplemental Annuity Plan’s
investment styles based on your goals, risk tolerance, and years to retirement.

MAXIMUM MODERATE CONSERVATIVE INCOME & INFLATION
Goal: GROWTH GROWTH GROWTH PROTECTION
Risk tolerance: High High to moderate Moderate Moderate to low
Time horizon: 20 years or more 10-20 years 5-10years Syearsorless

Typical allocation:

\

Lo

@ Growth

30% Growth 20% Growth 15% Growth 10% Growth
@ Blend 30% Blend 30% Blend 20% Blend 10% Blend
Value 30% Value 20% Value 15% Value 10% Value
® income 5% Income 20% Income 35% Income 50% Income
Capiil . 5% Capital 10% Capital 15% Capital 20% Capital
preservElen preservation preservation preservation preservation

The sample profiles take into consideration the investment time horizons shown, historical inflation rates, and risk and potential return
relationships of the asset classes shown. This is not intended as investment advice. No other assumptions have been made. In applying the
sample profiles to your individual situation, consider your other assets, income, and investments, e.g., the equity in your home, other
retirement plan and IRA assets, and your savings, in addition to your Supplemental Annuity Plan account. You may wish to consult a
financial advisor to review your financial situation. Call the Supplemental Annuity Plan’s toll-free number if you have any questions.
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FUND DESCRIPTIONS

Information about the investment objectives for the funds in
your Supplemental Annuity Plan are listed below. There can be
no assurance that a fund will achieve its objective.

GROWTH FUNDS

American Funds The Growth Fund of America
Ticker: RGACX

Seeks to provide long-term growth of capital through a
diversified portfolio of common stocks. The fund may invest up
1o 15% of its assets in securities of issuers domiciled outside the
United States and Canada, and not included in the S&P soo.
The fund involves the risk that the stock prices of the
companies in the portfolio will fall or will fail to rise. Many
factors can adversely affect a stock’s performance, including
both general financial market conditions and factors related to
a specific company or industry.

Morgan Stanley Institutional Mid Cap

Growth Portfolio

Ticker: MACGX

Seeks long-term capital growth by investing primarily in
growth-oriented equity securities of U.S. mid-cap companies
and foreign companies. The fund's advisor selects issues from a
universe composed of mid-cap companies, most with market
capitalizations of generally less than $35 billion. The fund invests
some or all of its assets in small and/or midsize companies. Such
investments increase the risk of greater price fluctuations.
International investing involves certain risks, such as currency
fluctuations, economic instability, and political developments.
Additional risks may be associated with emerging-market
securities, including illiquidity and volatility.

Vanguard Explorer Fund

Ticker: VEXPX

Seeks to provide long-term capital appreciation. The fund
invests in a diversified group of small-company stocks with
prospects for above-average growth. The fund is managed by
five advisors, each of whom runs its portion of the fund
independently — although all emphasize small-capitalization
stocks (those of companies with total market values of $100
million to $1 billion). The fund invests some or all of its assets in
small and/or midsize companies. Such investments increase the
risk of greater price fluctuations.

BLEND FUNDS

Putnam S&P 500 Index Fund

Ticker: N/A

Seeks a return, before the assessment of fees, that closely
approximates the return of the S&P oo Index, which is an
indicator of U.S. stock market performance. The fund is a
passively managed portfolio, investing in common-stock
securities, that seeks to approximate the performance of the
S&P 5oo Index. “Standard & Poor’s,” “S&P,” “S&P 500,"
“Standard & Poor's 500,” and “5o0” are trademarks of The
McGraw-Hill Companies, Inc. and have been licensed for use by
Putnam Investments. Putnam S&P 500 Index Fund is not
sponsored, endorsed, or promoted by S&P, and S&P makes no
representation regarding the advisability of investing in Putnam
S&P 5oo Index Fund. The fund invests some or all of its assets in
small and/or midsize companies. Such investments increase the
risk of greater price fluctuations.

SSgA International Stock Selection Fund

Ticker: SSAIX

Seeks to provide long-term capital growth by investing
primarily in securities of foreign issuers. International investing
involves certain risks, such as currency fluctuations, economic
instability, and political developments. Additional risks may be
associated with emerging-market securities, including illiquidity
and volatility. The use of derivatives involves special risks and
may result in losses. The fund may invest a portion of its assets
in small and/or midsize companies. Such investments increase
the risk of greater price fluctuations. Value investing seeks
underpriced stocks, but there is no guarantee that a stock’s
price will rise.

Victory Diversified Stock Fund

Ticker: SRVEX

Seeks to provide long-term growth of capital by investing
primarily in equity securities and securities convertible into
common stocks traded on U.S. exchanges and issued by large,
established companies. The advisor seeks to invest in both
growth and value securities. Growth investing targets
companies with above-average earnings growth that may be
subject to price volatility if earnings expectations are not met.
Value investing seeks underpriced stocks, but there is no
guarantee that a stock'’s price will rise.

VALUE FUNDS

Columbia Small Cap Value Fund

Ticker: CSMIX

Seeks long-term growth by investing primarily in smaller-
capitalization equities. The fund invests at least 80% of its net
assets in common stocks with small market capitalizations.
Small-cap stocks are those that have market values at the time of
investment that are equal to or less than the largest stocks in the
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S&P SmallCap 600 Index. The fund managers may also choose
those stocks they believe are undervalued. The fund may invest
in cash or short-term debt securities when adverse market
conditions make it desirable to temporarily suspend its normal
investment activities. The fund invests some or all of its assets in
small and/or midsize companies. Such investments increase the
risk of greater price fluctuations. The fund invests in international
securities, which involve certain risks such as foreign currency
fluctuations, economic instability, and political developments.
The fund concentrates its investments in one region or in

one sector and involves more risk than a fund that invests
more broadly.

Dodge & Cox Balanced Fund

Ticker: DODBX

Seeks regular income, conservation of principal, and an
opportunity for long-term growth of principal and income. The
fund invests in a diversified portfolio of common stocks,
preferred stocks, and fixed-income securities. The fund invests in
well-established companies that, in Dodge & Cox’s opinion,
appear to be temporarily undervalued by the stock market but
have a favorable outlook for long-term growth. The fund involves
the risk that the stock prices of the companies in the portfolio will
fall or will fail to rise. Many factors can adversely affect a stock’s
performance, including both general financial market conditions
and factors related to a specific company or industry.

The George Putnam Fund of Boston

Ticker: PGEYX

Seeks to provide a balanced investment composed of a well-
diversified portfolio of stocks and bonds that produces both
capital growth and current income. The fund may invest a
portion of its assets in small and/or midsize companies. Such
investments increase the risk of greater price fluctuations. The
use of derivatives involves special risks and may result in losses.
Value investing seeks underpriced stocks, but there is no
guarantee that a stock’s price will rise. Funds that invest in
bonds are subject to certain risks including interest-rate risk,
credit risk, and inflation risk. As interest rates rise, the prices of
bonds fall. Long-term bonds are more exposed to interest-rate
risk than short-term bonds. Unlike bonds, bond funds have
ongoing fees and expenses.

Goldman Sachs Mid Cap Value Fund

Ticker: GCMAX

Seeks long-term capital appreciation primarily through
investments in U.S. mid-cap equity securities that are believed
to be undervalued or undiscovered by the marketplace. The
fund invests some or all of its assets in small and/or midsize
companies. Such investments increase the risk of greater price
fluctuations. The fund invests in international securities, which
involve certain risks such as foreign currency fluctuations,

economic instability, and political developments. Additional
risks, including illiquidity and volatility, may be associated with
emerging market securities. The use of derivatives involves
special risks and may result in losses.

Lord Abbett Affiliated Fund

Ticker: LAFFX

Seeks long-term growth of capital and income, consistent with
low volatility. The fund normally invests in equities

of large, seasoned companies. Value investing seeks
underpriced stocks, but there is no guarantee that a

stock’s price will rise.

INCOME FUND

Putnam Bond Index Fund

Ticker: N/A

Seeks a return, before the assessment of fees, that closely
approximates the return of the Barclays Capital Aggregate Bond
Index, which is an indicator of U.S. investment-grade bond
market performance. The fund invests in a sample of U.S.
investment-grade, fixed-income securities and seeks to
approximate the performance of the Barclays Capital Aggregate
Bond Index. The Barclays Capital Aggregate Bond Index s a
broad market-weighted index that comprises four major classes
of investment-grade, fixed-income securities in the United
States: U.S. Government bonds; U.S. corporate bonds, including
bonds issued by foreign borrowers in U.S. dollars and sold in
U.S. markets; mortgage-backed securities; and asset-backed
securities. The index is constructed and maintained by Barclays,
Inc. The fund is not sponsored, endorsed, sold, or promoted by
Barclays, and Barclays makes no representation regarding the
advisability of investing in the fund. Government and agency
securities are not guaranteed. Mortgage-backed securities are
subject to prepayment risk. Lower-rated bonds may offer higher
yields in return for more risk.

CAPITAL PRESERVATION FUND

Putnam Stable Value Fund

Ticker: N/A

Seeks stability of principal by investing mainly in investment
contracts or similar investments issued by insurance companies,
banks, and similar financial institutions. The fund seeks capital
preservation, but there can be no assurance that it will achieve
this goal. The fund's returns will fluctuate with interest rates and
market conditions.

Investors should carefully consider the investment objectives, risks,
charges, and expenses of a fund before investing. For a prospectus
or an offering statement containing this and other information about
any fund, please call 1-877-864-6644. Read the prospectus or offering
statement carefully before making any investment decisions.
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INVESTMENT WORKSHEET

You can select one prediversified Vanguard Target Retirement Fund, or you can create your own
diversified portfolio by mixing individual funds.

OPTION 1

CHOOSE A DIVERSIFIED PORTFOLIO IN ONE MUTUAL FUND

Check the box next to the fund whose target year is closest to the year in which you expect to retire.

] Income Fund 2030 Fund
] 2005 Fund 2035 Fund
] 2010 Fund 2040 Fund
] 2015 Fund 2045 Fund
] 2020 Fund 2050 Fund
] 2025 Fund

OPTION?2

MIX YOUR OWN PORTFOLIO OF FUNDS

For each fund you want to include in your portfolio, write the fund name and the percentage of your portfolio you
want to invest in that fund.

Fund choices % Fund choices %

Total (must equal 100%)

CHANGE YOUR INVESTMENTS ANYTIME

Visit www.ibenefitcenter.com or call 1-877-864-6644. For personal assistance, call between 7:00 a.m. and
9:00 p.m. Central Time, any business day, to speak with a Service Representative.
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MANAGE YOUR AGGOUNT

The Supplemental Annuity Plan offers you two convenient ways to manage your account.

,} Online - www.ibenefitcenter.com

The Supplemental Annuity Plan's website provides you with interactive planning tools to help
you make your investment decisions.

/’ By telephone - 1-877-864-6644
g For personal assistance, call the Supplemental Annuity Plan’s toll-free number between 7:00 am. and
9:00 p.m. Central Time, Monday through Friday, and press “0" to speak with a Service Representative.

WHAT YOU NEED TO ACCESS YOUR ACCOUNT

Log on to www.ibenefitcenter.com — As part of the account security process, you will need your User Name

and Password to access your account online for the first time. Your User Name will be your Social Security number and
your Password will be the last four digits of your Social Security number, plus the word “WEB.” (For example, if the last
four digits of your Social Security number are 1234, your initial Password will be 1234WEB.)

After you log on to the site for the first time, you will be prompted to change both your User Name and Password.

The User Name must be a minimum of eight characters with at least one letter and one number; the Password must be
between 8 and 20 characters and contain at least one letter and one number. If you are an existing member (return
user) and returning to the website, enter the User Name and Password that you previously selected the last time
you accessed your account.

You will also be asked to provide answers to three “Security Questions,” which you will be prompted to answer in
the future if you forget or misplace your User Name or Password. By correctly answering these questions to verify your
identity, you can immediately reset or retrieve your User Name or Password to access your account right away.

Call 1-877-864-6644 — When you call the Supplemental Annuity Plan’s toll-free number, you will need to enter your
Social Security number and your personal identification number (PIN). Your initial PIN will be the last four digits of your
Social Security number. Before you access your account, you will be prompted to select a new PIN.

ONLINE RESOURCES

Your Supplemental Annuity Plan offers the following online resources at www.ibenefitcenter.com:

Learning Center - A wealth of informational articles, calculators, and web seminars are available to help you learn
more about retirement planning and investing.

My Accounts - Here, you'll find all the transactional tools you need
to review and modify your account.

To speak with a Service Representative about

Plan Info & Forms — Here, you'll find Supplemental Annuity Plan the investment options in the Supplemental
forms and investment information. Annuity Plan, please call 1-877-864-6644.




NEED HELP?
MORE INFO?

Log on to www.ibenefitcenter.com or call the Supplemental Annuity Plan’s

toll-free number at 1-877-864-6644.
Investments in mutual funds are not guaranteed or insured and will fluctuate in value.

While every effort has been made to ensure the accuracy of the information in this material,
in the case of a discrepancy, the official Supplemental Annuity Plan document will govern.

Investors should carefully consider the investment objectives, risks, charges, and expenses

of a fund before investing. For a prospectus or an offering statement containing this and other
information about any fund, please call 1-877-864-6644. Read the prospectus or offering
statement carefully before making any investment decisions.

i M255086 1/09
Mercer Securltles

Adivision of MMC Securities Corp., Member FINRA/SIPC L FPO 23



